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It's true retirement planning is an ongoing process, and this year, | decided | should start to think
about my future. So | went to see Mrs. Rizzo at my local bank... This has been a pretty good year

for me. | have cleared over 25K.
In an average year, I'm lucky to
make 20K. According to a study
by Hill Strategies, I'm doing great:
the average visual artist makes
18.6K. After rent and paying
down my debts, etc,, | think I can
manage to save about

If | start saving now, $160 a month.

| assume that | have

missed the boat on

Freedom 55, but maybe

| can catch freedom 65.
I don't need a million dollars...
| just want to live comfortably.

30K seems like a reasonable
amount.

Wow! By the time | have retired
I will have accumulated $200,000!

..but by the time lam 70
Since 1992, the rate of | will have used up

inflation in Canada has my savings.
fluctuated around 2 per cent,
which is what this calculation

is based on. Mrs. Rizzo seemed !_uckily I have been paying
unconcerned about the oil into CPP (Canada Pension Plan)

bubble bursting. SO I will receive $10,615 ayear.
| will also be entitled to a yearly
$6,028 from Old Age Security.

The red here is the shortfall between what | want to live on ($30,000.00 a year) and what | am left with
after my savings run dry. Mrs. Rizzo tells me that in order to live at that level, | am going to
have to accumulate $1,173,085.00 by my 65th birthday.

Mrs. Rizzo has some advice...”In order to meet your goals you are going to have to start saving now. Is there any way you can stop paying rent?” she asks.
She tells me I should get a part-time job, especially if | want to consider buying a home in downtown Toronto. She suggests waitressing or bar work,
something where | can make a lot of money, in cash. “Maybe art should be the part-time job,” she suggests.
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